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1120. A U.S. Corporation Short-F
FD:::ﬂ et of he Ty instructions are separate. See them to make sure you qualify to file Form 1120-A. 1]
imernal Revenue Serv For calendar year 1990 or tax yearbeginning . __....._... L1990, ending . IS b
- exxxxxxnux S-DIGIT 44875 , |°Omeorriestctmame
“f’;’,‘,:;::m‘.,:“;;: ;0.3 ZV 34-1276601 DEC90  S17 4830 M | S Py — |
(as defined in Temp. oit WSWR RADIO S 3-78
Rogs.soc LadLAT— | ol 47 E MAIN . . . . e B e et Sy retrcor) ————
gresagone ela]] o SHELBY OH 44875
b i H initial MumD gB?hange in address s 14&/ “)QJ 1!L
method of sccounting: ) [ jAaccrusl  (3)[ J Other(specity) . . » :
‘t 1a Gross receipts or sales ® Less returns and sllowances L_ 0 | Jcestancesr| 1c 481736] 81
1-2° Costof goods sold (see instructions) . 2
3 Gross profit (line 1c less line 2) 3
° 4 Domestic corporation dividends subject to the 7096 deductlon 4 2 80
E| 5 Interest 3
3 6 Grossrents $
£ 7 Gross royaities , |, . C e e e e e e e 7
8 Capital gain net income (attach Schedu(e D (Fom\ l 120)) e e e e e e e
9 Net gain or (loss) from Form 4797, Part {1, line 18 (attach Form 4797) . 9
10 Otherincome(seelnstructions) . . . . . . . . . . . . . o« . . . ... . .10
11 Totalincome—Addlines3throgh 10 ., . . . . . . . . . . . . . . . .®» |11 48788 91
12 Compensation of officers (see Instructions) O I ] [ -Ialalal alal
‘E 13a Saiaries and wages l 27 ‘:)671 36] b Less jobs credit L Al I lc Balance» | 13¢ 9’\LR67 34
8/ 14 Repairs 14 clahd S5
f% 15 Bad debts 15 £176] 92
$°16 Rents. ! 16 3371 <
5207 Tares, 17 23713} 1"
E“: 18 interest . . 18 14122 ‘:—6—
R ERE Contributions (ses Instructions for 10% imitationy O3L. 5.+ 37L.~ - T 0 0 e 1325310
"1 20 Depreciation (attach Form4562) . . . . . . . . . . . . |20 28821 |2
2121 Less depreciation claimed elsewhereonreturn . . . . . . . . (212 21b 28R | 27
-,9. 22 Other deductions (attach schedule) . 22 1uhef8] 23
S|23 Total deductions—Add lines 12 through 22. . . . . > |23 Lasuhe) h
o) 24 Taxable income betore net operating loss deduction and specul deducmns (lme 1 1 Iess line 23) . |24 12312 ~7
© 125 Less: a Netoperating lass deduction (see Instructions) . . . . . |25a ( c234l 14
b Speciat deductions (seelnstructions) . . . . . . . . |25b 25¢ 19312 w'?)
26 Taxable income—Line 24 less line 25¢ . 26 R
27 Totaltax(Partl,line7) . 27 D
“° 28 Payments:
! a 1989 overpayment credited to 1990.
E b 1990 estimated tax payments . .
2| © Less 1990 refund applied for on Form 4466 ﬂﬂﬂ
: e Tax deposited with Form 7004
ﬁ £ Credit from regulated investment companies (attach Form 2439)
: « Credit for Federal tax on fuels (attach Form 4136). See instructions . . 28¢
| h Yotal payments—Add lines 28d through 28g . . .28h
29 Enter any penalty for underpayment of estimated tax-—Check » D if Form 2220 is attached_ 29 0
30 Tax due—If ttve total of lines 27 and 29 is larger than line 28h, enter amount owed . 30 3
31 Ovefpayhunt—lf line 28h is larger than the total of lines 27 and 29, enter amount overpaid . 1.31 )
32  Enter amount of line 31 you \mlt Credited to 1991 estimated tax | Refunded > 32 o
P' Under penalties of penuty | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
ease belief, #t is true, cotrect, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign |
. Here ’ Signature of officer Date )Title

te
Paid e ’uﬂw : R (26/5 | sairompiores ]

Preparer’s social security number
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Form 1120-A (1990)

BIBN 7ax Computation

1 income tax (see Instructions to figure the tax). Check this box if the corp. is & qualified personal service corp. (see Instructions). » [
2a General business credit. Check if from: (I Farm 3900 (] Form 3468 ] Form 5884
Ol form 6765 ] Form 8586

Clremers
& Credit for prior year minimum tax (attach Form 8801) .
3  Total credits—Add lines 2aand 2b .
4 Linellesslined .
S_ Roawntam Checkif from: DForm4255 DForm&Gll

~ OV [N (& [

el tloml {nformation (See c.mm instruction F.)
Refer to the list in the Instructions and state the principal:

(2) Business activity ™ Caommunications.................

(3) Product or service > Radi.a..Broadcasting.. ...

H Did any individual, partnership, estate, or trust at the end of the tax
year own, directly or indirectly, 50% or more of the corporation’s voting
stock? (For rules of attribution, see section 267(c).) Yes [J No K]
tf “Yes,” attach schedule showing name, address, and identifying
number,

3 (1) if an amount for cost of goods sold is entered on line 2, page 1,
complete (a) through (c):
{a) Purchases (see instructions).
(b) Additional sec. 263A costs (see
Instructions —attach schedule) .
(c) Other costs (attach schedule)

(2) Do the rules of section 263A (with respect to property produced or
acquired for resate) apply to the corporation? .Yes O No W

K At any time during the tax year, did you have an interest in or a signature or other
authority over a financial account in 8 foreign country (such as a bank account,
securities account, or other financial account)? (See General instruction F for
filing requirements for form TO F 90-22.1.) .Yes [ No

Hf “Yes,” enter the name of the foreign country >

........................................................................

L Enter amount of cash distributions and the book value of property (other

1 Enter the amount of tax-exempt interest received or accrued during the
tax year . . . >i$ o | than cash) distributions made in this tax year P|$ N
maalance Sheets (a) Beginning of tax year i (®) End of tax year
1 Cash e 14572 {76 ,//,//,//, 24971 137
2a Trade notes and accounts recewable . 677985 {81 // // / &q,i? 8?
b Less atlowance for bad debts . ( ] Y/ 7// i )
3 Inventories. . . . /m/ %
4 U.S. government obhgatoons . // //’
2 5 Tax-exempt securities (see instructions) - >
9| 6 Othercurrent assets (attach schedule) .
&| 7 Uoans tostockhoiders .
! 8 Mortgage and real estate loans .. .
9a Depreciable, depletable, and intangible assets . 21h6ers 231177 [Hb
b Less accumilated depreciation, depletion, and amortization . . |{ 1=28h8 191623139
10 Land (net of any amortization) . . .
11 Other assets (attach schedule) Depnsits. 1351 ARCARS N ES
12 Total assets L 137897 Y UR7ra b
13 Accounts payable.
Z| 14 Other current labilities (attach schedute) A G Fl ed Taxes 1956 2027 (74
B E’ 15 Loans from stockholders .
: *a | 16  Mortgages, notes, bonds payable . RE-L 1 1326€1 |70
2 § 17  Other liabilities (attach schedule) .
% S | 18  Capital stock (preferred and comman stock) . £3a87 £3987 |70
s % 19 Paid-in or capitat surplus . 38~43 3P L3 en
©120 Retained earnings . £7Qﬁ’4‘3 1‘57613 BQ
L 21 Less cost of treasury stock . . ( 11325 113257
Total liabilities and stockhoiders’ eqmty . 137827 14878314

m:keconclllatlon of Income per Books wnn lncome per Return (Must be completed by all filers.)

1 Nest income per books | 125917 {19 :
2 Federal income tax . . 0 6 Income recorded on books this year not included on {
3 Excess of capital lusses over capital gains . this return (itemize) . ... ... b
4 Income subject to tax not recorded on books this 7 Deductions on this return charged mst book P
year (itemize) . income this year (item‘eé 1_a_l'l
§ Expenses recorded on books this year not deducted 8 Income (line 24, page 1). the sum of lines 1
on this return (itemize) Megl s 68 (85 through 5 less the sum of n‘nes 6and?




FORM 11204
WSWR Radio Station, Inc.

:ge 1, Line 22 OTHER DEDUCTIONS
Advertising 6,903.38
Sales Promotion 8,090.64
Vehicle E¥pense 7,630.56
Contract Labor 6,089.40
Dues and Subscriptions 5,461.20
Rights & Fees 155.00
Freight and Postage 2,011.23
Insurance : . 6,996.09
Employee Insurance 15,602.86
Professional Fees 3,657.00
Engineering Services 4,541.75
Licenses 35.00
Music Programing 8,276.10
Miscellaneous 136.91
Music Licensing 20,379.617
Leases 308.68
News Programing 6,041.14
Supplies 10,938.64
Electronic Supplies 3,006.97
Educational Programs 1,641.50
Sales Training 990.02
Travel and Entertainment 275.176
Meals <« 40 Tc 675.52
Telephone 19,058.68
Utilities 5,664.63

TOTAL 144,568.33
' LCJ‘S.
net opee TS .
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Depreclation and Amortization
(Including information on Listed Property)

o 4962

OME No. 1545-0172

1990

mmmm v P> See separate Instructions. P> Attach this form to your return. A§ml ayence No. 67
Name(s) shown on return identifying number
WSWR_Radio 34-127667

Business or activity to which this form reiates
Form 1120-A

ﬁ‘m Election To Expense Certain Tan;lble Property (Section 179) (Note: If you have any , <Listed Property,” also

12 Section 179 expense deduction—Add lines 9 and 10, but do not enter more than line 11
13 Carryover of disallowed deduction to 1991—Add lines 9 and 10 ), less line 12 » [13]

compiete Part V.)
.1 Maximum dollar limitation (see instructions) 1 $10,000
’?“ -2 Total cost of section 179 property placed in service durmg the tax year (see lnstructlons) 2 Slata oS
.3 Threshold cost of section 179 property before reduction in limitation 3 $200,000
"1 4 Reduction in fimitation—Subtract line 3 from line 2, but do not enter less than -0 4 A
5 Dotlar limitation for tax year-—Subtract line 4 from line 1, but do not enter less than -0- . . . . |8 173708 An
(a) Description of property (®) Cost (<) Elected cost
___Qf_ﬁg_e__Egu_Lp_ment 7884, 22 816,63
7 Listed property—Enter amount from line 26 .. . L7 1882 3%
8 Total elected cost of section 179 property—Add amounts in column (c) lines 6 and7 8 qaf8, 29
9 Tentative deduction—Enter the lesser ofline 5orline8 . . . . e e e 9 2988.38 .
10 Carryover of disallowed deduction from 1989 (see instructions) . .. 10
11 Taxable income limitation—Enter the lesser of taxable income or line 5 (soe mstructvons) 11 ?gg.a_h_‘_%:__

12

Note: Do not use Part Il or Part Ill below for automobiles, certain other vehicles, celiular telephones, computers, or property used for

entertainment, recreation, or amusement (listed property). instead, use Part V for listed property.

Fars |

MACRS Deprecilation For Assets Placed in Service ONLY During Your 1990 Tax Year (Do Not include Listed

Property)
b) Mo. and yr. Basis for depreciati -
(8) Classitication of property ® phced._ g }gusmﬁ:sot:se o':ly——‘s.:: @ ,’,‘.‘f&“’ {#) Convention | (f)Method | (g) Depreciation deduction
in service instructions) A -
14 General Depreciation System (GDS) (see instructions):
a_ 3-year property
b 5-year property
c_7-year property | 7yrs | 172 Macrs| 1648,.135
d 10-year property
e 15-year property
f 20-year property
. . 7.5yrs. MM S/L
g Residential rental property 7.5yre MM S/L
1.5 4 « MM S/L
h Nonresidential real propetty 51.5 z:: MM S/L
15 Aiternative Depreciation System (ADS) (see snstructaons)
a Classlife * % S/L
b 12-year 12yrs. S/L
¢ 40-year 40 yrs. MM " S/L
Other Depreciation (Do Not Include Listed Property)
16 GDS and ADS deductions for assets p!aced in service .in tax years begmmng before 1990 (see
instructions). } .. e
17 Property subject to sectuon 168(f)( 1) e|ectton (see mstructtons) 17 :
18 ACRS and other depreciation (see instructions) 18 17213 Al
Summary
19 Listed property—Enter amount from line 25 .. 19
20 Total—Add deductions on line 12, fines 14 and 15 in co(umn (g) and lmes 16 through 19 Enter here a
20 He

and on the appropriate lines of your return. (Partnerships and S corporations-—see instructions)

21 For assets shown above and placed in service during the current year, enter the pomon
of the basis attributable to section 263A costs (see instructions).

21

For Piperwork Reduction Act Notice, see page 1 of the separate instructions.

Form 4562 (1990)

"‘(ovl.”



— Fom 4562 {1990) ' Page 2
. Uisted Property. —Automoﬂhs. Certain Other Vehicles, Cellular Telephones, Computers, and Property
Used for Entertainment, Recreation, or Amusement .
— if you are using the standard rate or deducting vehicle lease expense, complete columns (a) through (c) of Section A, all of
Section B, and Section C if Jm

Section A.—Depreciation (Caution: See instructions for limitations for autorobiles.)
 is the evidence written? (] Yes [] No

22a Doyoa have evidence to support the business use claimed? [ ] Yes[] No] 22b if “Yes,”
- . o) e
®) © @ o ) @ ™ Elected
pheod' Business for depreciat Recovery / Deprecistion section 179
Sl One ice e pcunu‘:n. otch:tb:'sis a(‘::amumomy“;n period Convention deduction cost
— -»-,---23 Property used more than 50% in a trade or business: )
... _Computer 1790|100 %] 1882.35 | 1842.35 1882, 35
e % '
— %
- 24 Property used 50% or less in a trade or business:
: ' % S/L-
. % S/L-
- ) % S/L-
25 Add amounts in column (h). Enter the total here and on line 19, page 1 . ... . . . . . .Lzs

26 _Add amounts in column (i). Enter the total here and on line 7, page 1 .

Section B.—Information Regarding Use of Vehicles—If you deduct expenses for vehicles
® Always complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner, ” or related person. )
@/t you pravided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

! K @ @)I 4 '/ r(n'.)le 5 Vi tf'ﬂle 6
- 27 Total business miles driven during the year Vehicle 1 Vehicle 2 Vehicle 3 Vehicle ehicl ehic|

(DO NOT include commuting miles)
28 Total commuting miles driven during the year
- 29 Total other personal (noncommuting)
miles driven . . . N
30 Total miles driven dunng the year——Add
I lines 27 through29 . . . . . . . :
_ _ Yes | No | Yes | No | Yes | No | Yes { No |{ Yes | No { Yes | No
31 Was the vehicle available for personal use '

during off-duty hours? ,

- 32 Was the vehicle used prtmaﬂly by a more
than 5% owner or related person? .| |, .

33 Is another vehicle available for personal
use?

Section C.—-Quuﬂom for Employen Who Provide Vehicles for Use by Their Employess
(Answer these questions to determine if you meet an exception to completing Section B. Note: Section B must always be
compieted for vehicles used by sole proprietors, partners, or other more than 5% owners or related persons.)

Yes | No

34 Do you maintain a written polocy statement that prohlbtts all personal use of vehicles, mcludmg commutmg, by your
empioyees? .
- 35 Do you maintain a written polacy statement that prohlmts personal use of veh:cles except commutmg, by your
employees7 (See instructions for vehicles used by corporate officers, directors, or 1% or more owners.) . . .
36 Doyoutreataltuseofvemclesbyemployeesaspersonaluse’ e e e e e s .
37 Do you provide more than five vehicles to your employees and retain the information received from your employees
concerning the use of the vehicles?. . .

38 Do you meet the requirements concerning qualmed automobcle demonstratlon use (see mstructlons)" -1
Note: If your answer to 34, 35, 36, 37, or 38 is “Yes,” you need not compiete Section B for the covered vehicles. Y&

- Amortization

(e)
m © (d) Amortization “
s (a) Date amuctization ’ Amortizable period or Amortization
Description of costs begins . amount percentage for this year

39 _Amortization of costs that begins during your 1990 tax year:

40 Amortization of costs that began before 1990. . 40
41 Total. Enter here and on "Other Deductions” or “Other Expenses” lineofyourreturn . . . . . .141




1120-A U.S. Corporation Short-Form | ,
:°"" ot the Tremsury instructions are seperse. &thMmmMmﬂoF«mﬂm ﬂ©91
iarnal Revenus Servce Forcdnnd‘ry-.lmammw ................. L1908t ending ... ... 19
A Chach s box ¢ Use |[Name ® Employer ideniication Aurber
com. 15 & personal 2-!. WSWR RADIO 34-1276601
service Coip. (ae Other- |Number, strest, and room or sulte no. (f & P.O. box, s8¢ page 8 of instructions.) C Oste mcorporated
e she wes, | 47 E MAIN 8-78
T A o Do or |CAY o wown. stste, and 2 code © Tolal se0ets (300 SPeciC Insiruchens)
__wstncions) & "] SHELBY OH 44875_
lcn«n-mmmm (! nﬁ Change in address i______l.lgﬁ.l_ig
¥ Cruge k coestwal 1o grazann “ uu AMave 9 (Mo fuppcity) . - » .
Tl feems s uM«.uh:,T— ___.__ wblmmmﬂﬂ T Q 1 lcm. 1c 1108’4
2 Camt -thwmmmmm) . .. 2
3 Gross profit. Subtract ine 2 from line 1c . . . B 3
A Donwst; corporation dividends subject 10 the 70% doductm 4
g 5 Interest . 5
8 6  Grass rents e
£ 7  Gross royaites . 7
8 r.pnugmnauwmmucnwmmmmuzo» 8
8 Net gain or flass) from Form 4797, Purt 4, line 18 (sttech Form 4787) L.
10 Other ncome instructions) . . e e e . |0
1" vwmmmaww ~ > {11 -ﬂ@—#@-
12 Compenastion of ofiars (see inetructions) . R N ]
”‘umwm L.___l__fLJLl_Q uuumcnd«[ [ lcaume » | 13¢ bR Sgi ng
14 Repars . S U0 .. 45 oL
'§ 15 Bad debts . 15 —61&11 76
16 Rents 16 2 8—
“17 Taxey | 17 2 1
; 18  interest | ) . 18 1—2300 82
‘ 19 cmmmmmmm 1977 0Q PP .. 0
20 Depreciation (attach Form 4562) . . } P ¥ - 17491 00
gl Lassdoprocumwmoonmm . P 21b J-Tllqé.ﬁ
2122 Other deductions (attach schedute)* . . . L. |22 125466
§ 23  Total deductions. Add ines 12 through 77 . . .» |2 ﬁ)
24 memumwmmmmm Suotracumza«omumn 24
25 Less: s Net operating loss deduction (see instructions). . . . .| 208
b Special deductions (see instructions). . . . . . . .|2ee 25¢
26 - Taxable income. Subtract e 25cwomBne 24. . . . . . . . . . . . . . . . L2e {13973/ 98)
21 Towsitax (frompege2. Patiline?) . . . . . . . . . . . . . . . . ... L2
23 Payments: '
.g. , 8 1990 overpayment credited to 1991 | 26 :W///////
" @] b 1991 estimated tax paymenis . | 280 7
E cmsm‘mmmumm4.£0( )joei»| 284
&1 @ Tax deposited with Form 7004 .' . . . .| 28
v tc«wnuanwmm(amrmzm) B
E G Credit for Federal 1ax on fusis (attach Form 4136). See instructions |
5| h Tots payments. Add fines 280 Swough 26 . R -
120 Estimated tax pansity (see page 4 of instructions). Check if Form 2220 is attached . . . » [] | 29
30 Tax due. If the total of 27 and 29 is than ine 28h, enter amount owed . . . | %
at C;an‘m.nmz:‘:bwmm g;oﬂmﬂmw ontoramountov«paﬂ )
32_ Enter amount of kne 31 you want: Cradied to 1992 sstimated tax » . 1 Retunded » 2
umman!wmlmwmwnMwmmmmbmoddmm“
Please Deliet, 4 1 wus, correct, and compists. Declaration of Preparer (Other then taxpaysr) is Desed on all inforrnation of which preperer hes any NOWINdge.
Sign R '
Here 'de Date ’Tiuo
R Proparer's Date . Preparer's sociel security number
g | o ) 3/6/92 _|swenpons » B8] 270:56 :9329
m”o‘:: $["Fms narme for yours EL No. & :
V | crena v o 2P code >
For Paperwork Reduction Act Notice, ses page 1 of the instructions. Cat. No. 1W4SGE -~ ... .. Fom 1120-A 99y

e



Page 2
1 income tax (see instructions to figure the tax). Check this box if the corp. is a qualitied personal service
corp. (see instructions) . . .. . ... .3 Q
z-smnmmuwmcmum Dmmmol:lrmmm[:lmmsml
[ form 6478 [ Form 6765 [ form 9586 [ Form 8830 [J Form 8826
b Credit for prior year mwnimum tax (sttach Form 8827) . . . . . . Lﬁl
3 Totsl credits. Add lines 28 and 2b DR - 0
4 Subtract ine 3 from line 1 . . e e, 4
8 Recapiure taxes. Check i from: 0 Form 4255 [ Form 8611 s
8 Alemnative minimum tax (attach Form 4626). See instructions L
7 Total tax. Ad fines 4 through 6. Enter here and on line 27, page 1 . 7 0
Omorltﬂormaﬁon(Seemgwofthemstmcmnsi
1 Refer to the list in the instructions and state the principal: Sa i an amount is entered on line 2, page 1, see the workshest on page
& Business activity cods no. P, ‘!’830 ............. 11 for amounts 1o enter below:
b ammv...cmmcation ............. (1) Purchases (see instructions) .
¢ Product or service » Radio Broadcasting (2) Additional sec. 263A costs (see
2 &dwmmd" :!mwm::mo wm:m";m?fﬂm\: instructions—attach schedule) .
cwlwmmT‘:mmftZ*? 1o ';C“W of atteiution, u.o :u.hon (3 Other costs (attach schadule)
267601 . . [ lves 0B No | ® Do the rules of section 263A (for property produced or acquired for
0 van  pitah actathe 8 name, addvess, and wwlying reasie) apply 10 the corporation? . . . . . .[] ves Bno
[ . € At any time during the tax year, did the conporation have an interest « or
T T p— e et e e . o e
dunng the taxyesr . . . . » IS . (SoopageﬁofthomstmctnonshrMWMht
4 Enter amount of cash dkstributions and the book vaiue af prop- TD F 80-22.1). 0 Yoo @ o
orty (other than cash) mmmn mace In thus tax
vear . . P8 0 it “Yes,” enter the name of the foreign country & .. ... ceeii..:
m&lhmco&nou (#) Baginrung of tax year Z @} End of tax year
Cash . ] 249711 30 %6_&8._5%
hdeenotesandaccoumsreoowubb T 679&7 2 71
b Less alowance forbad debts . . . . . . . . L ) ( )
3 inventories e e .
4 U;S.govemmemobugations. o n
als Tax-exempt securities (see instructions)
3 6 o}namemassas(mmm).
7 loanstostockholders. . . . . . . . . . .
8 Mortgage and real estate loans . . L.
a.opprecmwwmmassets o 231179 84 r‘ii
b Lass accumulated depreciation, depietion, and amortization | ( 181699 32 ( 194704 59
10 Land (net of any amortization) . ..
11 Other assets (attach schedule) Deposits .. %319. %_ﬂl
12 Totalassets, . . . . . e 148759l 1477 110 82
13 Accounts payable . e e e 4
€114 Other curont habiities (atiach scheduie) TAXEE | 3027 74 _2531/70
gg 15 Loans from stockholders . . . . . . . . . .
8 116 Morigages, notes, bonds paysble . . . . . . . | 132669 ‘ 112004 41
.2 17 Other kiabikties (attach schedule) . . . . . . .
5§ is  Capital stock (preferred and common stock) . . . . 53597 60 53597100
§¥1o Paid-in or capital surpius . —5_93-)
820 Retained eamings . e e e e e e (Q701
&oln Lesscostounmystock. . e { 1l 00
'22  Total hiabilities and stockholders’ equity . . 1468759]1 | 82
Hoconahaﬁondhmgwﬂoob%hmgrﬂmm(MustbecompletedJ all tilers.
1 Net income per books . ._gﬁ kanefecordedonbooksthtsywmtmmd
2 Federal income tax. . . on this return (temize) . . ... .. ... ... ........._. L
Sﬁxcmo'umdk-mmﬂc-o«mwm 7 Deductions on this return not charged against

bookK income this year (itemize). ... ... ... ._...

4 ncome subject 10 tax not recorded o HOOKS /W

€ Income (line 24, page 1). Enter the sum of lines 1
through 5 tess the sum ot lines 6 and 7

._.‘70_.

§ Expenses rocoroodonbooumsywno(
QUGS 0n s vet ot ife M g‘ls &
"C—nfri'butions‘




FORM V120N
WSWR Radio Station, Inc. 34-1276601

ge 1, Line 22 OTHER DEDUCTIONS
Advertising 9,628.43
Sales Promotion 4,411.095,
Vehicle Expense 7,744.06
Contract Labor . 2,090.60
Dues and Subscriptions 5,634.69
Rights & Fees 1,471.00
Freight and Postage 2,051.28
Insurance 3,264.00
Employee Insurance 17,894.88
Professional Fees 1,590.00
Engineering Services 4,307.08
Music Programing 9,825,71
Miscellaneous 206.63
Music Licensing 11,658.84
Leases 658.67
News Programing 7,286.74
Supplies 7,556.23
Electronic Supplies 924.50
Sales Training 993.70
Travel and Entertainment 652.04
Mceals P 2.27 329.10
TeYephome TR,H1) .54
"'=f§€§,"-’- 4"'"17;‘_4)1
TOTAL 125,466.68

__’]‘_‘



—

wn 4962

Dwpartment of the Treaswry ®
Internal Hevenus Servee )

Depreciation and Amortization
(Including information on Listed Property)

» See seperate instructions. P Attach this form to your retum.

OMB No. 1545-0172

1991
iy 67

Name(s) shown on retum

__WSWR RADIO

identifying mamber
341276601

m«mmwmmmm

Election To Expense Certsin Tangible Property (Section 179) (Naote: If you have any “Listed Property,”

complete Part V)

— 1 Maximum dollar limitation (see instructions) . . . 3 $10,000
2 Totalcosto(socum179proputyphoodmsav;cedunngmotaxyear(soemstmctlons) 2
3 Tnreshold cost of section 179 property before reduction in limitation . . . ... 3 $200,000
4 Reduction in limitation—Subtract line 3 from line 2, butdonotenteﬂessthan-o- . 4
- 5 Doltar limitation for tax year—Subtract line 4 from line 1, but do not enter less than -0- -3
() Description of property ®) Cost {c) Elected cost
= -
7 Listed property—Enter amount from line 26 .. ... L
8 Total elected cost of section 179 property—Add amounts in coiumn chlines6and 7 . 8
_ 9 Tentative deduction—Enter the fesser of fine S or line 8 . . Ce e e L
10 Canyover of disaliowed deduction from 1990 (see instructions). . . 10
11 Taxable income limitation—Enter the lesser of taxable income or tine 5 (see lnstructnons) "
12 Section 179 expense deduction—Add lines 9 and 10, but do not enter more than line 11 . 12
Carryover of disaliowed deduction 1o 1992—Add lines 9 and 10, leas line 12 » [ 13 72

13

Note: Do not use Part I or Part lll below for automobiles, certain other vehicles, ceflular telephones, computers, or
propwrtv used for entertainment, recreation, or amusement (listed properly). Instead, use Part V for listed property.

_ MACRS Depreciation For Assets Placed in Service ONLY During Your 1991 Tax Yeer (Do Not include
Listed Property)
{31 Clasefication of property . Mopsacoa' 207" | Glseessiowestment usa € Recovery| (e} Convention | (M Method | i) Depreciation deduction
n service only-—-5e8 instructions)
— 14 General Depreciation System (GDS) (see Instructions):
& 3-year property /////7/////////////4
- C__T7-year property % % rs crs )
d__ 10-year property V%
®__15-year property M0
- - 2l yrs, MM S/L
¢ M T uum-'l‘mquM Ay yrs. MM S/L
1.5 yra. MM S/L
— h  Nonresidental resl property -3 7 2500,65 lisyes]  mM s/L 77 .00
15 _ Alternative Depreciation System (ADS) {see instructions):
a Class Ma L S/L
_ b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Other Depreciation (Do Not include Listed Property)
- 16 GDS and ADS deductions for assets placed in service in tax years begmmng before 1991 (soe
instructions) . 3 16 | 16957.00
17 Property subject to sectm 168(1)(1 ) electson (see mstructtons) 17
_ 18 ACRS and other depreciation {see instructions) . . 18
Summary
. 19 Listed property—Enter amount from lme 25 19
20 Tolal—-Add deductions on tine 12, lines 14 and 15 in column (g) and Imes 16 through 19 Enterhere
and on the appropriate knes of your retum. (Partnerships and S corporations—see mstrucnons) 20 ’ 1,00
21 For assets shown above and placed in service during the current year, enter %///////
— the portion of the basis attributable to section 263A costs (see instructions) | 21 /,
Cat. No. 12906N Form 4562 (190)

For Paperwork Reduction Act Natice, see page 1 of the seperate instructions.

.._7&__



11 zn.A 'U.S. Corporation Short-Form Income Tax etum
mmm....., Bammmnm.mmewm«onqummmromum-A.
intermal Reverwe Service For calendar year 1902 or tax year beginning .. ............. L, 1902, ending. ......._...... ,19.....
A Check this box It ,qn'; ame wEXXNXXRXXX S-DIGIT 44875 8 Employer kibndficution number
corp. is 8 porsonal hbol.‘ZV 36-1276601 DECHYH2 S17 4830 M chato -
S e m’,.....!‘?“’é MAIN 243 {101
yreiri i ¢ SHELBY OH G4B75 3|0 Totat assets (s Speciic instructons]
wnstructions) » [ — : L
E Check appiicabie baxes: (1)Dmuwm @[ Change in address $ 59813 161
F Check method of accounting: (1) [ Cash ¢t B8 Acoruat 3 (] Other ispecity) . . »
18 Gross raceipts or saies b Lass rotoms and alowances | 1 lcauance » | 1€ 371880 162
2 Costofgoodssold (see fnstructions) . . . . . . . . . . o« . . . . . . . . L2 :
3 Gross profit, Subtract fine 2 from ine 1c . . . e e 3 371880 [62
4 Domestlccorporattondwidendswb}octtott\em%deducﬂon T St S
g § Interest . S carndiasioyge] 89
816 Grosseomts. . . . . . . L L L L. AR ean A ocipel
£l 7 Gross royalties . 7
8 Capstalgainnetmome(amchSdudubD(FonnﬁZO)) 8
9 Net gain or (foss) from Form 4797, Part 1, line 20 (attach Form 4797) ..
10 Other income (see instructions) . . R
11_Total income. Add lines through 10. . . . . . . . . . . . . . . . . .® 1 3;:13&0_162_
12 Compensanonofofﬂcus mcﬁons R O | 00
?] 13a Salaries and wages L. (i.é 9 019Q|bl.essiobscredutl O  lcesance s | 13¢ lﬁgﬁgﬂ_
§14 Repairs . I 14 29121
‘§§1ssadaebts. 15
swFtems..........,.................‘3 3781 139
§17TaxasT’ 17 20144 19
281187 interest . Ny 18 11032 |06
&% 19 Chartable contributions (see instructions for 10% limitation) 5382 . 87. ... L 0
20 Depreciation (attach Form4862) . . . . . . . . . . .l 20 1922)4’ Q0.
@121 Less depreciation claimed elsewhersonretum . . . . . . .l21a 21b 19224 100
-%uomeraeducuons(amcnwmse) 22 132251_5%
3/23 Total deductions. Add lines 12 through 22 . . . - S _&r_39535L
" ®|24 Taxable income befors net operating loss deduction and special doductbons Subtract line 23 from line 11 | 24 20)
Qi Less:a Net operating loss deduction (see instructions). . . . .| 28
N !*b%pemdoducuau(mmuuﬁuws{ L. . . .| 26b 25¢
m?m-nwumsmmmwé‘ﬁdmlﬁd‘zd............... 26 (24471 {20)
27_Total tax (from page 2, Pamunu) . : .27 : 0
28" Payments: or i
£ uggtovarpaymemcmdn.dtomz oek| o 1 f // / //
G| b 1992 estimated tax payments . [ 280
E Il ¢ Less 1982 cetund apptod for on Form sss (1280 [(2° ﬂlllb :
4| © Taxdeposited with Form 7004 . C .
- Credit frbm regulated invatmen{ éomb.nbo(m&cn Fom\ 2439) . 23'
@| g Credit for Federal tax on fuels (attach Form 4136) See Instructions . | 289
X1 W Totat payments. Add lnes 28d throudh 28g e e e e . . . . |28h
Fle Esmnatedtaxpenauy(mmmdom)!bmcﬂwomzzzmsmorm e N -
(' {30 " Tax ude! i ine 28h is smatier{than the total of ihes 27 and 29, enter amount owed . .. Lso
317 ©verpayment. If line 28h Is larger.than the tbtei of tines 27 and 29, enter amount ovetpald R <
‘{32 Enter amount of line 31 you want: Ergititedf to 1993 ebtimaied tax » | Refunded » | 32

Under penaities of pedury, | declare that | have examined this retum, including sccompanying schadules and statements, mdtovnh-\dmmm
Please | beie, it is trus, correct, and complets. Deciaration of preparer (other then taxpayer) is based on all information of which preparer has any knowdedgs.

Sign L e
( Ly o ¢ ) ’

Here ’ Signature of officer Date Title

Preparer's Date t Preparer's social security number
Praparar’s |2 ) 3/4/93 __|sskempona » @ | 270 56 932
Uso Only | rootame e ¥ 3 Eagt Main St Eivev

-om

— v address ’ Shelby, Ohio 2IP code » —IIKB"S
for Papumork Raduction Act Notice, see page 1 of the instructions. L r",_l Cat. No. 11456E _ Wy LT Form 1120-A (1992)



Form 1120-A (1982) el Page 2
Tax IONS.
1 income Chwkmboxﬁuuwpambnhaquwﬂodwsa\dmwpomﬂonasdeﬂmdh
m’&dxz)(mmmmummw ... » 0O 1 |
2a Conerat business credi, Chsck ¥ from: [ Form 3800 L Form 3468 Drormsaul
i rorm 6478_[] Form 6765 (] Form 8586 [ Form 8830 (] Form 8826 | 28
© Creait for prior year élmum tax (attach Form 8827) 2
3 Total credits. Add lines 2a and 2b . 3
4 Subtractiine 3fromline 1 . . e e e e e e o 4
5 'Recaptire taxas. Check f from: (1 Form 4255 E]Formssn ... 5
6 Attemative minimum tax (attach Form 4626) . B S, .
7 - Yotsl tmx. Ad lines 4 through 6. Ener here snd on ine 27, page 1 . . . . . . .Gt . LOrr 0_
Other Information (See Instructions.) .
1"M«$‘Wﬁu‘immmmmmpﬂmpat Sa If an amount is entered on line 2, page 1, sea the worksheet on
a Business activity codeno. »_.. 030 . .. page 12 for amounts 1o enter below: '
b Business activity ». GCommunications ... (1) Purchases . . . . )
c Product or service »Radi0 Broadcasting (@) Additional sec. 263Aoosts(seo
2 wwmmmwm«wmmmdg:: instructions—attach schedule) .
mvmgg%?fm riles of atiribution, 560 section (3) Other costs (attach schedule) -
267}y . . . . A . . . Dves BINo | b mmmofmmm«mmmmmﬁrwﬁm
resale) apply to the corporation? v oe e Yes No
e T o
»i$ i an interest in or & signature or other authority over a financial account
"”““"”"""V‘" SRR in a foreign country {such e°a pank account, securtties account, or
4 Em«mmcgndcashdmmdﬂubookvalueofprop othorﬁnandalaooouni)?l?“Yes. theoomomlonmhawﬁ
oty .(other than cash), dbumm made In this tax Form TD F90-22.1 . . . No
< . Pis { it “Yes,” antorthenmonmtorncountgb ...................
mﬂdancesmeb ) Beginning of tax year
) e e e H0
h-deemtesanduoooumsrooeivable. e e 58714
b Less aliowance for bad debts . DY SIS
3 iwentories . . . . . .MNGS3 L

af‘ﬂs.govmmmmom . .

w {1 §¢ Tax-exempt securities (see instructsons)
B | 6 Other current assets (attach scheciule) .
(4] 7 toark)o stocknaiders. . .

8 Mortgage and real estate lvans .

9a Depreciable, depletable, and intangible assets . . . 237441
(1 16 Led apcumulated depreciation, depietion, and amortization | 194704

10 Land (net of any amortization) . . ..

1 Otherassets(att.chlchodde) Deposits .. 432

12 Totalassets. . . e 110564

13 Accounts payable . . .
14 Other current liabllities (attach schedule) Taxes ) 2531
15 loansfromstockholders . . . ., . . . . . .
16  Mortgages, notes, bonds payable . . . . . . . 111004
17 Other liabilities (attach schedule)

18  Capital stock (preferred and common stock) . . . .

o o o :_—jaiﬁ

20 PRetainedeamings . . . . . . . . . . . .

21 Less cost of treasury stock . . N I 3%21

22 Total iabiiities and stockhoiders’ oqunty .. 110
Reconciliation of iIncome (Loss) per Booka With Income per Return (You are not required to complete

Part 1V if the total assets on line 12, column (b) of Part Il are less than $25,000.)

Liabilities and
Stockholders' Equity

3

1 Netincome (loss) perbooks . . . . . . | (26982114} & income recorded on books this year not inchuded
2 Federal income tax. . . . on this return (itemi;e) ............................
3 Excess of capnal losses ovorcapltal gahs . 7 Deductions on this retum not charged against
4 Income subject 1 taxﬂnot recarded on books book income this year (itemize).... .. ........... I

this Year (Remize) .14 . ____...._._......._..... ST SO USRS SO R U LY
5 Expenses recordeddnbooksth%syearnct 8 income (line 24, page 1): Enter the sum of lines 1

Aeducted on this return (itemize) ! 26101 95 through b fess the sum of tines 6 and 7, :
"Meals .D(,Che 8 .07



S~

US INCOME CORPORTION INCOME

WEWR Radio, Inc

276601

Page 1, Line 22-Other Deductions

Advertsing 31143.30
Vehicle Expense 9082.68
Music Programing 21585.43
Dues 1287 .42
Contract Labor 1419.25
Postage 2433.81
Insurance 16347.78
Professional Fees 3549.24
Licenses 1:48.00
Miscellaneous 1310.77
Supplies 10102.25
Teiephone 19128.02
Ctilities €632€7.8¢€
Travel & Entertainment 261.83
Amortization

i 420.28

TAX RETURN

TCTAL

We elect to carry the loss forward to offset future taxable
income )

—75—



4562 Depreciation and Amortization OMB No. 1545-0172
form w4
(Including Information on Listed Property) 1992
vt Pronse Sorvee > See separste instructions. P Attach this form 10 your return. Sequance o, 67
Name(s) shown on retum Idenmitying number
WSWR Radio 34-1276601

‘Business or activity to which this form relates
Form 1120-A

Election To Expense Certain Tangible Property (Section 179) (Note: /f you have any “Listed Property,”
complete Part V before you complete Part.)
1 Maximum dollar Himitation (see instructions) , . R $10,000
2 TmalcostofsecﬁmI?Qﬂuo&nyplicodhsavioodemwM(séamswwms) Qa2 LT
3 Threshold cost of section 179 property before reduction in limitation . ) . 3 $200,000
4 Reduction in limitation. Subtract line 3 from line 2, but do not enter less than -0- . . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1, but do not enter less than -0- [
(%) Description of property ) Cost (<) Elected cost
6
7 Uisted property. Enter amount from line 26. .. Lz %
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smater of line 5 or line 8 . e 9
10 Carryover of disallowed deduction from 1991 (see instructions). . 10
11 Taxable income limitation. Enter the smalier of taxable income or line 5 (see mstructoons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . 12
13 Carryover of disafiowed deduiction to 1983, Add lines 9 and 10, less line 12 » [ 13 |

Note: Do not use Part if or Part Iii beiow for automobiles, certsin other vehicles, cellular telephones, computers, or
used for entertainment, recreation, or amusement (listed property). Instead, use Part V for listed property.

MACRS Depreciation For Assets Placed in Service ONLY During Your 1882 Tax Year (Do Not Inc!udo

Listed Property)
T ) Month and qc)e.sisforcemcwon (d) Recovery
{a) Classification of property yoar placed in period {e) Convention | () Method | (g) Depreciation deduction
ervice Ofiy—s68 mstmctions)
14 General Depreciation System (GDS see instructions):
a_3-year property
b_5-year property
¢_T-year property 1734.84 | 7yrs 11/2 Mac | 248,00
d_10-year property :
e_15-year property
1 _20-year property
g Residential rental 27.5yrs. MM S/L_} .
property 27.5yrs. MM S/L
h Nonresidential real 31.5 yrs. MM S/L
property 31.5yrs. MM S/L
15 Alternative Deprec:atuon S em (ADS) (see instructions):
a_Class life 4%/, 7 S/L
b 12-year /////// 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L

Other Depreciation (Do Not include Listed Property)

16 GDS and ADS deductions for assets placed in service in tax years begmmng before 1992 (see

instructions) . . . ) .. . |8 15986.00
17 Property subject to secuon 168(0(1 ) alectlon (see mstmctcons) 17
18 ACRS and other depreciation (see instructions) . . 3 18

Summary

19 Listed property. Enter amount from line 25.
20

Total. Add deductions on tine 12, lines 14 and 15 in column (g}, and lines 16 through 19. Enter here
and on the appropriate lines of your retum. (Partnerships and S corporations—see instructions)

For assets shown above and placed in service during the current year, enter

21
the purtion of the basis attributable to section 263A costs (see instructions)

For Paporwork Reduction Act Notice, see page 1 of the separate instructions.




Form 4562 (1“2)

Page 2

bl

Uctodepoﬂy-mcmmmm Cellular Telephones, Computers, snd Property
Used for Entertainment, Recreation, or Amusement

any vehicie for which you are using the standard mileage rate or deducting lease expense,

22a,

s 220, cok:mmp)ﬂmqg(c)dSocﬁMA,aﬂofSocdonB and Section C if applicable. Rkt
L Y&r.. Section : See instructions for limitations for automobies. > 1 " Pl
22a ooyouhaveevmmemwmmmmusemv [ ves[] No | 22b if “Yes," stmmmv Yes [ INo
P A—-:(:‘II—"IG'.
(=) Buebroes | @ Basis for depreciation| M o) , Blected
Type of property (ist m"“"’“‘ Ivestment |- Costorother [ i asinvestment | OCOVeY | Method/ | . Deprecistion | L ypn syg
vehicles first) percartage basis " e oniy) period* | Convention deduction coet
23 Property used more than 509 in a qualified business use (see instructions):
_Van 3/92 Tio0 %[ 14949, 08] 14949.98 6yre [1/2Mac . 2990,00:
%
%
24 Property used 50% or less in a qualified business use (see instructions).
9%
9%
%

26 Add amounts in column (h). Enter the total here and on line 19, page 1.
26__Add amounts in column (i}. Enter the total hera.and on line 7, page 1.

&cﬁm&-—MWUuMWyoudaductexpmsasmrmm
® Always complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person.
& |f you provided vehicles to your amployees, first answer the questions in Section C fo see if you meet an exception to completing this section for those vehicies.

@ ®) © @ ‘) )
27 Total business/investment miles driven during Vehicle 1 Vehicle 2 vehicie 3 Vehicie 4 Vehicle 5 Vehicle &
the year (DO NOT inciude commuting miles)
28  Total commuting miles driven during the year
29 Total other personal (noncommuting) R
miles driven . ..
30 Total miles driven during the year.
Add lines 27 through 29. ., . . .
Yes | No | Yes | No | Yes | No | Yes | No | Yese | No | Yes | No
31 ° Was the vehicle available for personal
use dunng off-duty hours?.. . . —
32 Was the vehicle used iilnarity by 3\f  PVY VI
more than 5% owner orrelated person?
33 s a;other vehicle available for personal
use? . .
&cﬁonO—OuuﬁmlorEmployonWhovaldoVohichcforUubyThﬂrEmploym
Answer these questions to determine if you meet an exception to completing Section B. Note: Section B must aiways
be completed for vehicles used by sole proprietors, partners, or other more than 5% owners or related persons. .
. Yes | No
34 Do you maintain a written policy statement that prohabvts ali personal use of vehicles, lncludmg oommutlng,
by your employees? . X
35 Do you maintain a written pohcy statement that prohlbrts pemonal use of vehocles exoept commuung. by
your employees? (See instructions for vehicles used by corporate officers, directors, or 1% or more owners.) X
38 Do you treat all use of vehicles by employees as personal use? . X
37 Do you provide more than five vehicles to your employees and retain the mformatlon necelved fmm your'
employees concerning the use of the vehicles? . .. X
38 Do yau melt the requirements concerning qualified automobue demonstrat»on use (soe mstructaons)?
Note: If your answer to 34, 35, 36, 37, or 38 is “Yes," you need not compiete Section B for the covered vehicies,
Amortization
©
a Date artarization Amo:tcliabb c‘:t;e Amortization Amortion for
, _Df?"pf\@dm begins amount section pariod or this year
39 Wution of costs that begins during your 1992 tax year:
doa
40 _ Amortization of costs that began before 1992 40
41 Total. Enter here and on “Other NDedictians” or “Other Expenses lme of your retum . 41

~T77 -



